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and improve the standard of living of the citizens of the county, to
cooperate and act in conjunction with other organizations, public or
private, in the promotion and advancement of industrial, commerical,
agricultural and recreational developments in the county; and to pro-
vide financing for the promotion, development and conduct of all
kinds of business activity in the county.
In furtherance of such purposes and in addition to the powers con-
ferred on business corporations by the provisions of Title 12, Code
of Laws of South Carolina, 1952, the corporation shall, subject to the
restrictions and limitations herein contained, have the following
powers:
(a) To elect, appoint and employ officers, agents and employees;
to make contracts and incur liabilities for any of the purposes of the
corporation; provided, that the corporation shall not incur any sec-
ondary liability by way of guaranty or endorsement of the obligations
of any person, firm, corporation, joint-stock company, association or
trust, or in any other manner.
(b) To borrow money from the members only, for any of the
purposes of the corporation; to issue therefor its bonds, debentures,
notes or other evidences of indebtedness, whether secured or un-
secured, and to secure the same by mortgage, pledge, deed of trust
or other lien on its property, franchises, rights and privileges of
every kind and nature or any part thereof or interest thereon, without
securing stockholder or member approval, provided that no loan to
the corporation shall be secured in any manner unless all outstanding
loans to the corporation shall be secured equally and ratably in pro-
portion to the unpaid balance of such loans and in the same manner.
(c) To make loans to any person, firm, corporation, joint-stock
company, association or trust, and to establish and regulate the terms
and conditions with respect to any such loans and the charges for
interest and service connected therewith; provided, however, that
the corporation shall not approve any application for a loan unless
and until the person applying for such loan shall show that he has
applied for the loan through ordinary banking channels and that the
loan has been refused by at least one bank or other financial institu-
tion.
(d) To purchase, receive, hold, lease or otherwise acquire, and to
sell, convey, transfer, lease or otherwise dispose of real and personal
property, together with such rights and privileges as may be inci-


